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Executive Overview GO+ GRINERGY

KPI HIGHLIGHTS ACHIEVED
COMPANY
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pS = ol o M
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Investors
KEY RECOGNITION KEY MANAGEMENT INVESTORS
KB Investment '#UH-I'E'B'-\E-“
/ <D EF IBK 7HI| & ASCENDO W ngglgéme
INR‘?V\‘I\%LI?N Bang Dr. Cho Chung Dr. Hwang BLACK MOUNTAIN VENTURES
4 Sungyong Myungdong ByungHoon Jaeho
SIS EAROLAR 2023 EV Expert, Battery Expert, IT Product Expert, Strategy Expert, SLi “ .I.se!..ﬂ.ﬁ..eon
oﬂi;li ;;OIZIO-IZZI e CEO Head of Engineering  COO CSO
TT/AS AR i Tesla/ Apple SES / Samsung Samsung Hyundai MOBIS
/ Hyundai Motors L E\gg'E-JPGE CORNER 2’ COS Investment
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SICHAL Tesla, Apple, LG S AHM Z A0 M 7|X| HYE{2] ME7} olgioz 3

Electric Vehicle Expert, CEQ 2% (221)
< 7|7t stAl/ M AL S HAKMBA)

=

Battery Expert, Head of Engineering 72 314
o 215t BEAL/ A AL/EFAL
T=sLs *Apple @7|Xt Project A%
; « LGHXI VC AFHE ALY 7|2 A%
D « Tesla(Model S) £=41 2X|L|0f
I . « S4CH Xt= X} UAM Director

lid * Solid Energy System
Senergy HYE 2] & 4 AX[L{Of
o APME X} = '<'5I- ]

PRimsuncg HHE| 2] ROl M 241 AIX|L|Of
CHiE{2| B 5] 7074 O|A B S

Strategy Expert, CSO 7= (214)
« 7| AIS S SEAL/ A AL/EEAL
IT Product E xpert coo 2% @19

Gp  -UEC BT PR oa s
. A X-‘- HIZ)\|AH HZ2F ALE

Planning & PM Expert Z (194)
« 7| A St StALE B MAL (MBA)

MEMX OMS AR E

=
TP - HW R AP

- 7)27|g
. y  c ACALS KL 7I§I 2Ed TE3 A7
7{7‘ ) o = o= _._O =
Hﬁ/)ﬁﬁu neg@m « LGTAL VCATH & HEf7|=l, 2 Rpghd A A XL O
Research & Development Business Operation Manufacturing
9 x Battery Cell Engineering * 6 x Finance & HR & Support * 10 x Manufacturing & QC

* 6 x Battery Pack Engineering
* 6 x BMS & Validation Engineering

» 3 x Sales & Project management 4 x Manufacturing Engineering

» 3 x Business management

© GRINERGY 2023 | CONFIDENTIAL



2. A B E - ojxpmix| 2HH GO+ GRINERGY

I_

AN &=t E[0] A= OfAF FA|= 28, =2 s 2
g YT & OHL' N

=)
>
|'>|
Ral
rr
of
ol
>
=
1o
Jlm

 H7|xte| &2 i X2 FHAHE| g

J——

/’/ﬁ“”

Effortto ban is

' not effective due
::tst ;r: 5E?u reallyjust banned lead-acid | 4o practical Auncce BETR]  0tEve .-.‘n
' technical 949, HEXZDm 92.3: HEEI]
‘ - """ | replacement

oAl | 3026 | H=zt 22V I ININED
80.8x WM 84.5. HEREZ=I

1K ESS SHRIO] ZALS| W 2 ESSSIR 2K

AA| Sk L HHE{2]| H=AL Strja!
6E1Y ESSWHE?_I 'ﬂdﬂ% ZMS XAH;I:-} Flg: 4
8U30Y | AUCIMEHIPUHAESSEN | LG | uiE2loly 3
Continued ommy | puswmazewmiesssW | adsol | weElon
environmental oUW FEIGRTWAESSHA LMW ueRiow szt 2es [INEEZE] = == NI
. 0E2Y FdASTELBUHAESSHN lodtet  welam(eIoIg A 83.3» HERT 65.9- BEA
|ISsue 10828Y 2 ZoH EfU A ESSSHY AHSDI BHE{2| O A XE-812s ST Refal

© GRINERGY 2023 | CONFIDENTIAL 6



712

GO+ GRINERGY
7| O|XEX| Q| EHEE2 =55t XML MX|fe] mFH dgtZ 3ligh = = HiEZ| 2
- XEMICH X[ = X MATHE CHAO|H, Abd 2 Bl 22 714 52| =X 2 83t THAMA| AT AlZH A8 o4
O O|Xt MX| At &M 1 3 2|4 K| M-S ZRE Hezm T
1900 CH 1950 CH 1990 CH 20214 20303 O|= (0| &h
a2|d X
| ; | KEMICH A K]
LTO 2| &X K|
PNEEDN « SCHE ®XH7| 7| « SCHE g, A MEF A . mHIYY|Y
=2 « MRAT|7| s S ElE3, tES «SNH| AMRAE HE = X4 WA
* HEV * XxEV * XxEV
< 71719 MA| MY S5 « MXE71719] Ol5d &9 - N82F Aot A%s} OINE, 55H, « NOM AL
2T 7|5 Kl A4 ASk m sHMZ, 188 ¥+Y
« Johnson Controls, « Saft, Sanyo, « LG3IE}, &H4SDI « 2|4 X| < A2|HX| gt dH THE T
FL2 7Y Exide, GS Yuasa Toshiba, Panasonic
© GRINERGY 2023 | CONFIDENTIAL




3. §I& A7Y - "POTERE®" LTO T X| GOs+ GRINERGY

J7|ZE0| 2202 AREH =9

ol s, €385 =220t 7|E =X SiE

2|= E|EtH|O|E
(LTO, Lithium Titanate Oxide)
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Pre-Testing4 g Pre-Testing
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ON OF OR ELEC EQUIPMENT

CB TEST CERTIFICATE

Product

Name and address of the applicant

Name and address of the manufacturer

Name and address of the factory

Ratings and principal characteristics

Trademark {if any)

Customar’s Testing Facility (CTF} Stage used
Model / Type Ret.

Additional information (f nacessary may
also be reported on page 2)

A sample of the product was tested and
found to be in conformity with

As shown in the Test Report Ref. No. which
forms part of this Centificate

This CB Test

Rechargeabls Lithium ion Battary Call

Grineray =
con 403, 203-27,
Cham GAoial 3 oon, Gamicbosan, et 9600, Mapiaivie az

Grinergy Ine
Room 402, 205-27,
Gasan digical i-fo, Geuschacn-gu, Secul 08303, Repubiic of

Grinazgy Ine
23, Magapolliseu-rs, Dassowon-mpece,
Chungju-s, Chungcheongbuk-do, 27466, Republic of Yares

DC 2.4 V¢ 20 000 mAn

wa
20, TNP12/117/204/8/-20+60/80

For modal diffarencas, rafer to tha test repart

B 62618:2017

ER2ZLIMW 001

/A TOVRheinland®

Date: 2023-01-12

8ody

TOV Rnetnland Japan Lt
Global Technology Assassment Canter

4-23-2 Kita-Yamata, Tsozuki-ku

Yokahana 224-0021, Japan
Frone + 81 €3 3138
Signature: Young-Yul Hwang

158 i
u.u iatorjpn. tav.c:

<= N 14(CB) 2t 215
ISES

oA

M

CERTIFICATE

TUVRheinland
of Conformity —

Registration No.:
Report No.:

AK 50572918 0001
KR22HC60 001

Holder: Grmer% Im;
Gasan di ‘!al 1-ro, Geumcheot 5
ul 08503 i
Republlc of Korea

Product: Lithium-ion battery

Rechargeable Lithium ion Battery Cell
Identification: Type Designation : E20, TNP12/117/204/H/-20+60/80
Rated capacity  : 20 000 mAh

Nominal Voltage : DC 2.4V

Tested acc. to: BN 62619:2017

The certificate of conformity refers to the above mentioned product. This is to certity that the specimen
isin with the mentioned above. This certificate does not imply
assessment of the production of the product and does not lemll the use of a TOV Rheinland mark of

1 Certification Body

TUV Rheinland LGA Products GmbH - TillystraBe 2 - 90431 Nirnberg

<$r -I_HL :'(EN) Ol-I |§
M >

OI_I-I

ra
|'O

=M RE Bt

a4 B2 . e
(Recaipt No.) +23-001399-01-1

=
otHE QA F A

AR A §J12002-23001

R
PM.%MEW?'IMMMI) (F22aun
Pdoss) = ¢ SUME ST U4 AR 123

. ABOIMEEX

(?’rodug) = 5 (aél!mnduy Lithium Cell)
JEoEy .
{Basic Mode) © 20
maS WY =
{Seres voge) S
BARAIEHALIE ;2 4vee, 00
N BB 9-10)

EeBEAE M = 2 ¥ :Otas
MEY XY :(F)I2AUX
MESZe| 54 : ARG STFMN UL HHEALE 3-8

o HE i3

85 Y H.S! oEBAY ASAN, HOEA2Y, Mg, HI0ERI2Y E= AISER2EW mat
hed

SIEME
This Saf Csﬂll te for the above appliances & acf:wdanu with the Article 8(2).9(4),10(2
)wl; 1531'5 of the E’::Igmem Aule of the Electrical Appliances and Consumer Products Safety Control
Act,

2023 03® 078
Year ~ month  day

E

BHZAI I SAIEF
KOREA TESTING LABORAT!

WOl AWl
14 NEE SRBAR ABAN, O OE BB puy MW 2IE A0, IMA0E W
TR A R A e S

4% = % (Ust of Crtical Components)
(Doscrptions of the basic and series model)
wisions Ststus)

NEAR

KOREA TESTING LABORATORY M@&®#A| T27 cIX|E2 267) 87 Tel:8601-114 Fax:8601-489 hitp://customerktire o

FURHKO T AF
MN>

fog B

GO+ GRINERGY

Test Certificate

We herchy verif

‘Tests and Criteria, Part 111, Subsection 38.3, seventh Edition and USDO'I'IDCFRW] 185,

Report reference number....:

Applicant ...

Manufactuter..........

Name of product v

Model/type designtion...:

Rating

HCT-BA-2201-RE001

Grinergy Inc.
205-27 Gasan digital 1-10, #402, Geumcheon-gu, Seoul, 08503, Korea.

Grinergy Inc.

205-27 Gasan digital 1-ro, #402, Geumcheon-gu, Seoul, 08503, Korea.
Contact : Seong-ki Hwan Telephone ; +82-10-4007-5239
E-mail : kh. i ke Website : Gri K

Rechargeable Lithium fon Battery Cell

E20/ TNPI3/118/205

© 235Vde, 20Ah 47 Wh

© Approv.d8i3g

wi STISG/AC.IOM1/Rev.T

Test items and Results oo

Dite of issve....

<t|=HIEE| 2

HCT Co,, Ltd
74, Senichesn-ro 5T8beon-gil, Majang-myeon, Ieheon-si, Gyeonggi-do,
Korea

Telephone : +82-31-645-6300
E-mail : HCT_safety@het.coks

Fax : +82-31-645-6401
Website - www.hct.cokr

TLTATLTATSTGTS Fass

Jae-Ho Jang
“Technical Manager, Energy Team

HCT CO, LTD.

Jamuary7, 2022
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‘E.*%?-XJXIEHHI H_s._/%“—%'/ off d@H)/ALO| =, 2l & 0|2 A| OiH| M25T/M2ds/+8/ATdE &5 2

b

@ LFP SpeC|f|100energy density B .
o Loniner Battery Type Grinergy
i (J . o
density Phosphate
(]
=8 45 5C 3C 10C
Cvcle life Volumetric gen power SHE 0.2C 1C 10C
! (] density
s 22| -20~50°C 0~40°C -35 ~ 50°C
=38 AMO|Z 200~300 1,000~2,000 3,000~10,000
Calendar life Volumetric regen power
density S i
g 554 N/A 230°C >400°C
Availiable SOC range Charge acceptance at X 2= 30Whlkg 90 ~ 110Wh/kg 70 ~ 110Wh/kg
g low Temp
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A2|H A= At E=te HiE 2| Et
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Grinergy

L X 7|2 TR0 B, YA

A OUHX B S HE B

Volumetric (Wh/I) 185 (5~45% 22)) 176
Energy
Density
Gravimetric (Wh/kg) 108 (21~42% 2) 89
v IRX| Bt =7| 24 {0 22 A7 =7F =0t ME EO[5tH E2tE| 72| rab 37| 2rh 5)
v Z-staking &4 T= = e ddez oot A= 52 284 =
M) 2t A|Ko| ZgoR NEY, B HEL F4
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5. LTOHRE{E] AMY - aMa (AEE, 1/2) GO+ GRINERGY
T ZE AIE2 ST SFUEE U 37 25 AR ALY Tl S0|0 et XtFe = 2 M| =T &
CHotRl= 2 AL I TN
TR PTAEE S U FT & LM ALY 2023 CES 1414 A2 EBF L9 0/0)X] |

Two Track 22 A1LI3} MY & YZ 0)0/E e E HRHOE SYAOE I
A CES 20T MAITAIN AMARD HCOSCT m’ T-I
Grinergy Potére 12 Volt LTO
CHeHI= e Battery
223 2263 2210 23|
O O O O >
Y WV UV
= A FTIES 22847 S=HE YA
SEL R AEHF U FrHdE8E SE
Sustainability, , Eco-Design & Smart Energy &
sio|2 2
.(m‘?o'r:ma.ﬁ;"—:‘: CHEHYE 2| CHH] AHE
21128 22128 2462 24128~
O O O O—— LuciD Sears
U \ \ AUTO CENTER
B IT )LI_|.§|, A|-O‘| A|I‘||% Jarn. e § X—l'c;}kl A_Qlj;”Ot DH% . Alx-” _g_ 340 |:||- _T'_:L o:{ol
T Hotem T mmER oo Meds T8 Al -

3 GH| 7|8 HWFET(USE.E) 14% / USO6(USZ2.E) 1.9% / WLTPEUZ E):
43%
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0 5 NATO 28 AF2f0ll FHALE| 6T BIE2/0f T3l O] Zihe Mo HiE2| 974 Y02 MM ZE gRstHo
SH

(@]
3704 6-5 NE ZENE FH| S0|0 SXf ofaf = ¢ 24 &

3 = 2E| $943h

TZ2NME I
"2 O|LAX| 5 A"
(OECIF)

v '22'3 Of| Ak 759
v o3 2= x|¢
v J2|Ux| FH/mE ol

- Richard Kidd(2H-d /0| K| Task Xt
h

- Jim Caley(Z

LiB/lead Acid 6T

LTO 6T

rk

A0 X| Director)

« 0= =&4&F 45t 8 74 NATO =7+

A2 =K s
- 0|2 AR S KA KFEE OF 40THTY 2

| NATO T KtZ2| 95%7t A&

|El
(0]
II

. 04X £8 S M 2oz (T0 J[uke| 6T HE|2] 2 37HH)
- 7|1& g% or 2|&0[2 HiEZ|E LTO HiE 2| 2 CHA| 7HE
- NRE & 5702H=2{ 0f"S 3 OECIF: Operational Energy Capability Improvement Fund &8

cuen
o Grinergy Warfighter Li-ion 6T LTO Battery Component

IZNE

P - 2 R|E 0] siE el bt
i iy = ni

- 533 NE7|E
(1) US Army DEVCOM GVSC (0| S Xt MIE])
(2) USMC Expeditionary Energy Office (O] S{®CH)
(3) USMC Program Manger Engineer Systems (3| S}{ #CH)
o MM 7|EmELY:. 2|4 X]|

r

S G2 5 52 0d) -~ 50| OEM YK E &2-E310] Ak =7 (st 712 A

- —_ ] =
X|IsH &=zt
L-_O —-O
23N-1-16T: Grinergy Warfighter LTO Li-ion 6T Cell Sub-module 43
6T Sub-module Average Score

Multi-Year Traditional | Energy Storage, Energy Source, Platform Capabllity
Dr. Jonathan Ko | US Navy Naval Surface Warfare Center Carderack Division | $5,700,000

COMMITHENT To
IMPROVED
REVIEWER e PL:iO;E%T PERSONNEL/TEAM DENOIWRNIOI\ cost ERT oS bl Bt ol
EFFE(TI.:‘ENESS WARFIGHTER L. CONFIRHATION ADVOCATE - RESPOND
/ CLIMATE FEEDBACK,

IMPACT WARGAMES AND
TRANSITION

EVALUATION yercuren
Lt SCORE
PRESENT

Reviewer 1 5 5 7 Yes Yes Yes Yes 50

Reviewer 2

Reviewer 4

wos e e,

5
5 5

Reviewer 3 4 5
4 4 4 2 Yes Yes Yes Yes 37
4 2

Reviewer 5

22.11¢ 22128 231¥ 235
N o
O U U O_’
ZZNME 1Xt2lE Short List 4™ %|E£0!
M ez 4.3/5.0) o8

XE ot S = 2358 £H 370E e A|E
G 7| EIL 5 =)
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22 5 AYNES AMECE fEF 25xEn) U 1 E3F = =1
XX & =L 2 Top—tler DA 57 S 320|232 HIE O Z NZHA =7t 2t - ol "
2R QA F) HE @z e 5 SHH| @= e 5
FLYO B2 KO SFMET A ASLG oD EHL [TOZ|H BN E 21X ZE x| LIBZAL) 5 17310
ASBOX 20l LTO DODZZ O/'EE‘E',I/EfEE /(/Z,'LQE /(/gf —_2-,7_‘52' és
3.8km{ T2y 12.2% / so-17.8%

Mt DA SE F
— SH|TE M = M [ESS(SC+LTO) 3kwh+120kWh + HHEST]
woon MMM I W I I W I I

i-Cd LiB & HIE/Z] ChA) ZE2HE X =

TERRN /=
’ ADYANCED o ows (=
WZ gl 7S B ofF

CHZ 1,400~1,8002HA

! I 22128 2388 2448
O O O

ri
I
t
H

€ CASELAB

NAVER
o EARS uH|HIE, wXIE—’FHI 131 Al BHI8
rn = 1
SS/HE S2E PROTORE &5 B2 mm B mm Mgzt kS8 ki mAS
(2312 ez ME 23 ME 23
Ni-Cd LiB LTO
18
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CHEA Rl MK ME EFH M2 25 2 MEB@e=)FH it AESH0 27| 4J5tn
ESS, M8} Top-tier TE2ARE 4t AA SO SSHY T =
I} T (LAt ) ESS (241 75 ol ) Mt 26 4t 28
ESSO| £33} HHOZ AE X7 FE  £2 Y AEE ME ST 59 HEHS H8 S YT HE2) & om B 2
R ZS=5eZ Jf86f0 g S5 & ooy 215/&E ESS POC A|Sf A Z (&4t LoI HEZ o)

ESS AE MEE Plof HZAIS SENE U &

§
Cridwiz
M XA AR &2
(ESS MEA

2318 232¥ 234 '23.12¢
RN O ) U O’
\
\ HYE 2 100kWh POC  100kWh POC POC
H H| 1w E 7} a 3= Ak He/3a AHlek etz
EV Charging Terminal _~~ /’
""" 2 O AF Q1A Ol otz =
A Mut M a5 YH|ot Y Hol & EVAH|O|H SA| 2% STE ESS (500kWh) ASUZ/OHX| e 2 B B BN O Z TS} Mo 3 2
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6. AX|Ljo{=
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S8 MY = zenw GO+ GRINERGY

T

LTO H{E{ 2|2} LTO 7|8t ™ O K|(Gel EtY) T K| 7HES

fOF OfL|2f Aol L|== Qloh LFP HE{2[ 7HE & @tojdy ma)

Il
i

P'éte‘n‘ted ]
Lithium Metal

/ el A Next Generation EV

Under Development R Under Development

LTO Battery (Potere™) n Production > LTO* Battery (Poterex™)

New G h Solid State Battery >
= Flagship product Cash Cow - HighVoltage LTO: 6va 12y 1 VeW rowt = Prototype Cell in 2023 New Growth

» Only Pouch type LTO in mass production = LTO & Hybrid Solid Electrolyte » 7 patents granted related
AIXIL|O{E

Low-Cost Energy Cell

Under Development

LFP Battery
= Production ready in 2023, Licensing BM Adapt to Market Demand
= 180Wh/kg w/Graphene Technology

A 4
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6. XL SFM AIY . 5= GO+ GRINERGY

W
a2 X[el ITo MM HX|= 2lF HE #BHAMZ A ttasd 5 242 g, Hd H olHX] 2= 2|0 7+

L O

 stoj=22|E Tk M= @ it 31zt

- = Ultra thin lithium

::7 Separator

Retention Capacity Coulombic efficiency

110 103

102
1o 000008888558588880883888385833838852500000 00002858

101

100

NMC cathode

Retention capacity (%)
0
38
Coulombic efficinecy (%)

. * Baseline N
A 75 « A2|4X| Composite SSE ”
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